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Study Summary:

Economics is considered one of the vital fields that underpins the aftairs of a
country. Based on this, Islam gave significant priority and attention to this field,
establishing laws that regulate the practices of those working in it. Subsequently,
scholars have derived the key characteristics that distinguish Islam from other
systems, addressing the challenges of their times by referring to the legislative rules
laid out by Islam in the Qur'an and the Noble Sunnah. They also considered the
overarching goals of Islamic law (Shari'a) to understand the purpose behind the
legislation of these rules, especially in the area of transactions (human interaction

with each other).

Since consumption is one of the most important topics in economics, Islam
gave it special attention. Consumption behavior is not confined to the economic
field alone but extends to political, social, and psychological aspects, which can
elevate some countries while causing the decline of others. Islam established several
regulations regarding consumption, acknowledging that humans are inherently

consumers—a nature that people are born with. At the same time, it sets limits,
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ensuring that consumption does not involve excess or negligence, and ties rewards

and punishments accordingly.

Furthermore, Western economic doctrines have proven to be inadequate in
addressing contemporary civilizational challenges. In fact, they have been the
source of major problems that led to the world's decline. This failure prompted
thoughtful individuals in the West to criticize these doctrines, seeking alternatives

to restore the "rational human" and return to his original humanity.

Islam, despite the decline in Islamic and Arab countries across various fields,
presents itself as a strong alternative in the economic arena. It lays down its
principles as the only approach capable of overcoming these crises and advancing
human development. Therefore, this study aims to correct the misconception that
Islam is outdated, dismantling it from its roots, and to highlight the key features of
the Islamic economy, demonstrating how it can be a leading model if applied in

practice.

Keywords: Islamic economy, capitalism, socialism, consumption, economic

rationalization.
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